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Private-Sector Jobs PicturePrivate-Sector Jobs Picture
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Sources: SBC calculations using data from Bureau of Economic Analysis, U.S.Sources: SBC calculations using data from Bureau of Economic Analysis, U.S.
Department of Commerce, and National Bureau of Economic Research (NBER).Department of Commerce, and National Bureau of Economic Research (NBER).
Note:  Median growth is calculated as the median of growth rates from the businessNote:  Median growth is calculated as the median of growth rates from the business
cycle trough dates (as determined by the NBER): 1949-Q4, 1954-Q2, 1958-Q2, 1961-Q1,cycle trough dates (as determined by the NBER): 1949-Q4, 1954-Q2, 1958-Q2, 1961-Q1,
1970-Q4, 1975-Q1, 1982-Q4, 1991-Q1, and 2001-Q4.  The recovery that began in 1980-Q31970-Q4, 1975-Q1, 1982-Q4, 1991-Q1, and 2001-Q4.  The recovery that began in 1980-Q3
is omitted due to its proximity to the subsequent trough in 1982-Q4.is omitted due to its proximity to the subsequent trough in 1982-Q4.
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Long-Term Unemployment 
Up Sharply
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Housing Crisis ContinuesHousing Crisis Continues

● One out of five mortgages is 
“ d t ” ith h th

● One out of five mortgages is 
“ d t ” ith h th“underwater” – with home worth 
less than remaining balance
“underwater” – with home worth 
less than remaining balance

● One out of eight mortgages is 
delinquent or in foreclosure

● One out of eight mortgages is 
delinquent or in foreclosuredelinquent or in foreclosure

● Home prices have fallen 31%

delinquent or in foreclosure

● Home prices have fallen 31%● Home prices have fallen 31% 
since 2006 peak and are expected 
to continue falling

● Home prices have fallen 31% 
since 2006 peak and are expected 
to continue fallingto continue falling to continue falling 

Source: Zillow.com; Mortgage Bankers AssociationSource: Zillow.com; Mortgage Bankers Association
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Note:  Monthly data through December 2010Note:  Monthly data through December 2010
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Fell Dramatically and
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